History of Economic Thought (Economic Doctrines)
Introduction to the History of Economic Thought
· Defining Economic Thought
· Economic Thought vs Economic Theory
· Economic Doctrines vs Economic Analysis
· Schools of Thought vs Individual Contributions
· Purpose and Relevance of Studying Economic Doctrines
· Understanding Origins of Modern Theories
· Contextualizing Economic Policy Debates
· Revealing Underlying Assumptions and Ideologies
· Tracing Evolution of Economic Ideas
· Learning from Past Policy Successes and Failures
· Methodological Approaches to Economic History
· Relativist vs Absolutist Perspectives
· Role of Historical Context
· Interdisciplinary Influences
· Philosophy
· Politics
· Sociology
· Religion
· Textual Analysis and Interpretation
· Problem of Anachronism in Economic History
· Internal vs External History of Ideas
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· Muqaddimah and Economic Analysis
· Division of Labor Theory
· Role of the State in Economy
· Supply and Demand Concepts
· Cyclical Theory of Dynasties
· Taxation and Economic Decline
· Islamic Financial Principles
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The Physiocrats
· Historical Context
· Eighteenth Century France
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· Primacy of Agriculture
· Product Net Theory
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· Capital Accumulation Theory
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· Public Works
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· Iron Law of Wages
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· Machinery Question
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· Preventive and Positive Checks
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· Theory of the Entrepreneur
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· Utopian Socialists
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· Dialectical Method
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· Surplus Value Theory
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· Communist Manifesto
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· Critique of Classical Political Economy
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· Use Value vs Exchange Value
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· Anti-Dühring
· Dialectics of Nature
· Collaboration with Marx
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· Rudolf Hilferding
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· Karl Kautsky
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· Methodological Foundations
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· Critique of Classical Abstractions
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· Wilhelm Roscher
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· Stages of Economic Development
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· Social Policy Advocacy
· Lujo Brentano
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The Marginal Revolution and Neoclassical Economics
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· Theory of Monopoly and Duopoly
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· Utility and Public Works
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· Hermann Heinrich Gossen
· Laws of Marginal Utility
· Diminishing Marginal Utility
· Equimarginal Principle
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· Theory of Political Economy
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· Carl Menger
· Principles of Economics
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· Methodological Individualism
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· Austrian Method
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· General Equilibrium Theory
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· Alfred Marshall and Neoclassical Synthesis
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· Partial Equilibrium Analysis
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· Consumer and Producer Surplus
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· Representative Firm Concept
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· External Economies
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· Other Neoclassical Developments
· Vilfredo Pareto
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· Pareto Optimality
· Indifference Curve Analysis
· Theory of Elites
· Pareto Distribution
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· Distribution of Wealth
· Marginal Productivity Theory
· Static vs Dynamic Analysis
· Theory of Capital
· Irving Fisher
· Nature of Capital and Income
· Theory of Interest
· Quantity Theory of Money
· Intertemporal Choice
· Index Numbers
· Knut Wicksell
· Value Capital and Rent
· Interest and Prices
· Natural vs Market Rate of Interest
· Cumulative Process
The Austrian School of Economics
· Methodological Foundations
· Methodological Individualism
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· Praxeology
· Critique of Mathematical Formalism
· Verstehen vs Erklären
· Carl Menger and the Foundations
· Principles of Economics
· Subjective Theory of Value
· Theory of Goods
· Spontaneous Order
· Methodenstreit with Schmoller
· Second Generation Austrians
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· Capital and Interest
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· Critique of Marx's Exploitation Theory
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· Friedrich von Wieser
· Natural Value
· Theory of Imputation
· Opportunity Cost Concept
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· Third Generation and Beyond
· Ludwig von Mises
· Theory of Money and Credit
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· Praxeological Method
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· Business Cycle Theory
· Critique of Interventionism
· Friedrich A Hayek
· Prices and Production
· Road to Serfdom
· Use of Knowledge in Society
· Spontaneous Order Theory
· Knowledge Problem
· Business Cycle Theory
· Constitutional Political Economy
· Modern Austrian Economics
· Murray Rothbard
· Israel Kirzner
· Ludwig Lachmann
Institutional Economics
· Origins and Foundations
· Critique of Neoclassical Abstractions
· Focus on Institutions and Culture
· Evolutionary Approach
· Holistic Methodology
· Thorstein Veblen
· Theory of the Leisure Class
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· Pecuniary vs Industrial Employments
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· Legal Foundations of Capitalism
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The Keynesian Revolution
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· Deflation and Economic Collapse
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· Say's Law and Classical Theory
· Quantity Theory of Money
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· John Maynard Keynes
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· Indian Currency and Finance
· Economic Consequences of the Peace
· Tract on Monetary Reform
· Treatise on Money
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· Principle of Effective Demand
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· Marginal Propensity to Consume
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· Investment Theory
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· Speculative Demand for Money
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· Employment Theory
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· Fiscal Policy
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· John Hicks and IS-LM Model
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· Paul Samuelson and Multiplier-Accelerator
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· Neoclassical Synthesis
· Integration of Keynesian and Neoclassical Theory
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· Policy Framework
· Growth Theory
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· Instability Problem
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· Neoclassical Growth Theory
· Capital Accumulation
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· Policy Implications
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· Balanced vs Unbalanced Growth
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· Critique of Fine-Tuning
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· Gary Becker
· Robert Lucas
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· Robert Lucas's Critique
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· Finn Kydland and Edward Prescott
· Technology Shocks
· Calibration Methodology
· Microfoundations Program
· Representative Agent Models
· Dynamic Stochastic General Equilibrium
· Supply-Side Economics
· Laffer Curve
· Tax Cuts and Economic Growth
· Incentive Effects
· Critique of Demand Management
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· New Keynesian Economics
· Microfoundations for Price Stickiness
· Menu Costs
· Efficiency Wages
· Insider-Outsider Models
· Coordination Failures
· New Keynesian Phillips Curve
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· Ronald Coase
· Nature of the Firm
· Problem of Social Cost
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· Institutional Change
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· Governance Structures
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· Behavioral Finance
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· Auction Theory
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· Information Economics
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· Public Choice Theory
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· Emergence and Self-Organization
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